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Shareholding
Number of 

Shareholders From  To  Total Shares
 Held

6 1 500 3,000

1 455001 460000 457,038

1 640001 645000 643,667

1 915001 920000 915,903

1 2395001 2400000 2,399,454

1 5100001 5105000 5,101,740

1 8130001 8135000 8,133,467

2 9045001 9050000 18,098,742

1 9680001 9685000 9,681,374

1 10225001 10230000 10,226,244

1 12400001 12405000 12,401,871

17 68,062,500

Categories of Members Numbers Shares Held Percentage

Individuals 11 29,853,398 43.86

Investment Companies 0 0 0.00

Insurance Companies 2 10,138,412 14.90

Joint Stock Companies 3 15,668,819 23.02

Financial Institutions 1 12,401,871 18.22

Modaraba Companies 0 0 0.00

Foreign Investors 0 0 0.00

Others 0 0 0.00

Total 17 68,062,500 100.00

PATTERN OF SHARE HOLDING
as at December 31, 2019

CLASSIFICATION OF SHARES BY CATEGORIES
as at December 31, 2019

 

 

 

INDEPENDENT AUDITOR’S REVIEW REPORT 
 
To the members of Security General Insurance Company Limited 
 
Review Report on the Statement of Compliance contained in the Code of Corporate 
Governance for Insurers, 2016 

We have reviewed the enclosed Statement of Compliance with the Code of Corporate Governance for 
Insurers, 2016 (the Code) prepared by the Board of Directors of Security General Insurance Company 
Limited (‘the Company’) for the year ended December 31, 2019 to comply with the Code issued by the 
Securities and Exchange Commission of Pakistan applicable to unlisted insurance companies. 

The responsibility for compliance with the Code is that of the Board of Directors of the Company. Our 
responsibility is to review whether the Statement of Compliance reflects the status of the Company’s 
compliance with the provisions of the Code and report if it does not and to highlight any non-compliance 
with the requirements of the Code. A review is limited primarily to inquiries of the Company’s personnel 
and review of various documents prepared by the Company to comply with the Code. 

As a part of our audit of the financial statements, we are required to obtain an understanding of the 
accounting and internal control systems sufficient to plan the audit and develop an effective audit 
approach. We are not required to consider whether the Board of Directors’ statement on internal control 
covers all risks and controls or to form an opinion on the effectiveness of such internal controls, the 
Company’s corporate governance procedures and risks. 

The Code requires the Company to place before the Audit Committee, and upon recommendation of the 
Audit Committee, place before the Board of Directors for their review and approval, its related party 
transactions and also ensure compliance with the requirements of section 208 of the Companies Act, 2017. 
We are only required and have ensured compliance of this requirement to the extent of the approval of the 
related party transactions by the Board of Directors upon recommendation of the Audit Committee. We 
have not carried out procedures to assess and determine the Company’s process for identification of related 
parties and that whether the related party transactions were undertaken at arm’s length price or not. 

Based on our review, nothing has come to our attention which causes us to believe that the Statement of 
Compliance does not appropriately reflect the Company's compliance, in all material respects, with the 
requirements contained in the Code as applicable to the Company for the year ended December 31, 2019.  

 
 
 
 
 
 
 
A.F.Ferguson & Co. 
Chartered Accountants      
Name of engagement partner: Amer Raza Mir 
 
 
Lahore 
Date: March 10, 2020 


